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FORM OF PROXY

GUJARAT HIRA BOURSE , SURAT

I/We of in the
district of being a member/members of the above named company
hereby appoint of in the district of

or failing him of in
the district of as my/our proxy to vote for me/us on my/our

behalf at the Annual General Meeting of the company to be held on the 29th September, 2013,

Sunday and at any adjournment thereof.

Signed this day of 2013.

(Signature of Member)
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Noticeis hereby given that the 13th Annual General Meeting of the Company will be held at Gujarat Hira
Bourse, Administrative Building, Gem & Jewellery Park (SEZ), Nr.GIDC Water Tan, ONGC-Hazira
Road, Ichchhapore, Surat On 29th September, 2013 at 10.00 a.m. to transact following business and to

consider and, if thought fit, with or without modification to pass the following proposed Resolution:

ORDINARY BUSINESS:

1. RESOLVED THAT the Audited Balance Sheet of the Company as on 31st March 2013 together with
the Working Committee Report and Auditor's Report thereon be and is hereby approved and
adopted.

SPECIAL BUSINESS:

1. RESOLVED THAT Since M/s. Raveendra J. Shah & Co., Chartered Accountants, present auditor of
the company has shown their unwillingness to continue be the auditor of the company from the
accounting year -2013-14. M/s. Natvarlal Vepari & Co., Chartered Accountants ( Registration No.
123626W), be and are hereby appointed Statutory Auditors of the company to fill the vacancy and to
hold office until the conclusion of the next Annual General Meeting and they be remunerated by
way of such fee as the Managing Committee May determine.

2. RESOLVED FURTHER THAT the Secretary of the Company be and are hereby severally authorized
to sign in physical or digitally the various statutory forms and documents as and when required

under various statutes with the authorities concerned and with Registrar of Companies.
For Gujarat Hira Bourse,

President
Date:13/09/2013

Registered Office:

508, Belgium Tower,
Opp. Linear Bus Stand,
Ring Road, Surat-395002.

Note: 1. Amember entitled toattend and vote is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member of the company. Proxies in order to be
effective must be deposited with the company not less then 48 hours before the meeting.
Proxy formis attached with this report.

2. Members arerequested to carry Audit Report while attending the meeting.

3. Members are requested to intimate any change in their addresses to the Company.
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Managing Committee Report

Dear Members,

Managing Committee, Gujarat Hira Bourse is pleased to present before you the Annual Audited Report of
Company for the Financial Year ending on 31-03-2013.

Gem & Jewellery Industry is again facing a challenge due to prevailing rupee devaluations. Increased cost in
import of gold-the jewellery business is facing crisis. Similarly small entrepreneurs are also struggling to
survive their business. However, due to rupee devaluations, demand of jewellery in rich countries has increased
and appreciations can be gained on wise actions.

The reluctive policy of Central Government towards SEZ has generated frustration among industrialists and
though our company is offering all best infrastructure facilities including water, electricity, the export oriented
industries are implementating delay tactics. As such to best use the created infrastructures a crucial time has
come for our company to decide whether to extend DTA coverage to the whole park?

In spite of continued efforts to get eliminate MAT/AMT, Commercial Department of Central Government has
given no response and as such valued suggestions are invited from members to revoke the present SEZ status and
convert the whole park as a DTA one. The comments received from members at large also confirms above.

Our company has completed major infrastructure works. Enlisted members' unit establishments are in progress.
Itis planned to complete executions in very short time and commence commercial activities:

M/s. K.P.Sanghvi & Sons

M/s. Technomist Pvt. Ltd.

M/s. RSM Astute Consulting (Guj) Pvt. Ltd.
M/s. Ramkrishna Exports Pvt. Ltd.

M/s. Hari Krishna Exports Pvt. Ltd.

bl

There is no doubt that with the whole hearted support from our member plot holders, our Gem & Jewellery Park
shall attain a world class prestige. An appeal is made to all members to early commence their unit
establishments.

Together all we commit to see the Gem & Jewellery Park an operational one in very near future.

Vote of Thanks :

Managing Committee thankfully acknowledges to all its members, Unit Approval Committee for SEZ, Planning
Committee and all other committees of the company, Auditors, Legal/Technical Advisors, Bankers, Staff
Members and all other agencies associated with the company for their kind support, co-operation and faith in the
functioning of the company .

The committee is also very thankful to the Central Govt., State Govt. & Semi Govt. Organisations, Local
Authorities and their officers for providing extensive support , encouragement and useful guidance for the
development of Gem & Jewellery Park.

The Committee also expects similar support and guidance in future.

Chandrakant R. Sanghvi Nanubhai B. Vanani
President Secretary

Date : 13/09/2013
Place : Surat
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FINANCIAL PROGRESS REPORT FOR THE PROJECT INFRASTRUCTURE WORK
AT GEM & JEWELLERY PARK AT ICHCHHAPORE, SURAT UP TO 31.08.2013.

(A) COMPLETED WORK (Amt. Rs. In Lac)
SR. | INFRASTRUCTURE ITEM EXPENDITURE STATUS AS ON DATE
NO. INCURRED TILL
DT. 31.08.2013
1 LAND (LEASEHOLD FROM GIDC FOR Acquired
99 YRS, 2517.23
2 | BOUNDARY WALL 249.66 | 1.Mtr. Earth filing within park
( PERIPHERY) has necessitate rising its
height. Executions shall
commence shortly. Provision of
approxi Rs. 65 Lac is essential
3 ROADS 2825.97 Completed
4 STROM WATER DRAIN 439.41 »
5 NH-6 ACCESS 14.57 “
6 MINOR BRIDGE 74.58 “
7 ELEVATED STORAGE RESERVIOR 189.13 “
8 CLEAR WATER SUMP, CANAL WATER 130.04 «“
SUMP AND PUMP HOUSE
9 WATER DISTRIBUTION NETWORK 439.04 “
10 | SEWERAGE NETWORK 682.82 “
11 | LANDSCAPING INFRASTRUCTURE 209.14 “
12 | ELECTRICAL CABLES NETWORK 586.37 “
13 | CONTROL ROOM BLD & SUB- 224.56 «“
STATION BUILDIGN
14 | CUSTOM HOUSE CUM ADMN 315.62 «“
BUILDING
15 | EARTH FILING WORK IN PLOT 2114.27 “
16 | STREET LIGHT INFRASTRUCTURE 209.53 “
TOTAL 11221.93
(B) ON GOING WORKS
SR. | INFRASTRUCTURE ITEM | ESTEMATED | EXPENDITURE STATUS AS ON
NO. COST INCURRED TILL DATE
DT. 31.08.2013
1 ENTRY -EXIT GATES, Work of SEZ Gate is
SECURITY CABINS, SIGNAGE 50.00 31.64 | Completed Executions of
ETC. DTA 1I Gate is in progress
66 KV SWITCHYARD 200.00 161.03 | Work in progress
SMDL SEWAGE TREATMENT 911.00 864.48 | Work shall completed by
PLANT OCT’13 end.
4 10MDL WATER TREATMENT 318.00 29435 ”
PLANT
5 | INTERNAL COMPOUND 1250.00 627.85 »
WALLS FOR PLOTS
6 COMMUNICATION NET WORK 400.00 232.05 | Work is in progress
7 | PROJECT CONSULTANCY 230.00 204.93
FEES
FOOT PATH 200.00 0.00 | Yet to be undertaken
OTHER MISCELLANCE ITEMS 2000.00 810.32
AND CONTINGENCIES As needed
TOTAL 5559.00 3226.65
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RAVEENDRA J. SHAH & CO.
CHARTERED ACCOUNTANTS
201-202, NILAY CHAMBERS,

DALIYA SHERI,
MAHIDHARPURA,
SURAT -395003
AUDITOR'S REPORT
The Members,
GUJARAT HIRABOURSE
Surat.

We have audited the attached Balance Sheet of GUJARAT HIRA BOURSE (P.A.No.AACCGO0717B),
Registered Office at 508, Belgium Tower, Ring Road, Surat (having license to operate U/s.25 of The Companies'
Act, 1956) as at 31 March 2013 and Income & Expenditure Account for the year ended on that date attached
thereto. These financial statements are the responsibility of the company's management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining on a test basis, evidence supporting the amounts
and disclosure in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provide a reasonable basis for our opinion.

We report that:

1. We have obtained all the information and explanations which to the best of our knowledge and
belief' were necessary for the purpose of our audit.

2. In our opinion proper books of accounts as required by Law have been kept by the company, so
far as it appears from our examination of the books.

3. The Balance Sheet and Income & Expenditure Account referred to in the reports are in
agreement with the books of accounts.

4. In our opinion, the Balance sheet and Income & Expenditure Account complies with the
requirements of the mandatory accounting standards referred to in Section 211(3C) of the
companies Act, 1956.

5. In our opinion, and to the best of our information and according to the explanations given to us,
the said Balance Sheet and Income & Expenditure Account read together with the notes
thereon, gives the information in the manner as required by The Companies' Act, 1956 and
gives a true and fair view.
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In the case of the Balance Sheet of the company, of the state of affairs of the company as at 31st
March, 2013.

In the case of the Income & Expenditure Account, of the income for the year ended 3 1st March,
2013.

6. This report does not include a statement on the matter specified in paragraph 4 of the
Companies (Auditor's Report) Order, 2003, issued by the Department of Company Affairs, in
the terms of section 227(4A) of the Companies Act, 1956, since the Company has license to
operate U/s 25 of Company Act, 1956, the said Order is not applicable to the company”.

For RAVEENDRA J. SHAH & CO.
CHARTEREDACCOUNTANTS
FIRM REGN.NO:-117601 W

RAVEENDRAJ.SHAH
PROPRIETOR
PLACE : SURAT M.NO.103801
DATE : 05/09/2013
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FINANCIAL YEAR : 2012-13

BALANCE SHEET AT 31st MARCH, 2013

(in Rupees)
Particulars el 31/03/2013 31/03/2012
1 2 3 4
I. |Funds And Liabilities
1|Funds
(@) Member's Fees 1,908,000 1,896,000
(b)  Reserves and surplus 1 201,058,791 174,606,666
2(Current liabilities
(@)  Payables 2 32,237,045 21,288,274
(b) Other current liabilities 3 1,467,483,906 1,345,561,313
(c)  Short-term provisions 4 1,232,966 1,563,966
TOTAL 1,703,920,708 1,544,916,219
IIl. [ASSETS
Non-current assets
11(a) Fixed assets
(i) Tangible assets 5 244,587,598 247,659,550
(ii) Intangible assets Nil Nil
(iii) Capital work-in-progress [ 1,069,923,286 847,292,788
(iv) Intangible assets under development Nil Nil
2|Current assets
(a) Current investments 7 115,590 114,414
(b) Inventories 8 41,542,946 37,324,849
(c) Cash and cash equivalents 9 335,326,661 404,213,370
(d) Short-term loans and advances 10 12,424,627 8,311,248
TOTAL 1,703,920,708 1,544,916,219
Significant accounting policies Annexure
The accompanying notes form an integral part of the financial statements.
As per our report of even date attached. FOR GUJARAT HIRA BOURSE
For, RAVEENDRA J. SHAH & CO.
Chartered Accountants
Firm Reg.No. 117601W C.R. Sanghvi G.L. Dholakiya
President Vice President

Raveendra J. Shah
Proprietor
M. No. 103801

Date :05/092013
Place : Surat

N.B. Vanani

Secretary




FINANCIAL YEAR : 2012-13

13" ANNUAL REPORT

& GUJARAT HIRA BOURSE

Developer: Gem & Jewellery Park - SEZ Ichchhapore-Surat

Income & Expenditure Account for the year ended 31.03.2013

(in Rupees)
Refer
Particulars Note 31.03.2013  (31.03.2012
No.
|. |Revenue from operations Nil Nil
Il. |Otherincome 1" 35,341,605 39,943,086
lll. [Total Revenue (I + 1I) 35,341,605 39,943,086
IV. |Expenses:
Cost of materials consumed Nil Nil
Purchases of Stock-in-Trade Nil Nil
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade Nil Nil
Employee benefits expense 12 3,725,060 3,570,642
Finance costs Nil Nil
Depreciation and amortization expense 3,181,036 3,213,685
Other expenses 13 1,983,385 1,995,625
Total expenses 8,889,481 8,779,952
v. |Profit before exceptional and extraordinary items and
tax (1-1V) 26,452,125 31,163,135
VI. |Exceptional items Nil Nil
VII. |Profit before extraordinary items and tax (V - VI) 26,452,125 31,163,135
VIIl. |Extraordinary ltems Nil Nil
IX. |Profit before tax (VII- VIIl) 26,452,125 31,163,135
X |Tax expense:
(1) Current tax Nil Nil
(2) Deferred tax Nil Nil
Profit (Loss) for the period from continuing operations
X1 |(IX-X) 26,452,125 31,163,135
Xl |Profit/(loss) from discontinuing operations Nil Nil
XIIl |Tax expense of discontinuing operations Nil Nil
Profit/(loss) from Discontinuing operations (after tax)
XIV [(X1I-XI1) Nil Nil
XV |Profit (Loss) for the period (XI + XIV) 26,452,125 31,163,135
Significant accounting policies Annexure
The accompanying notes form an integral part of the financial statements.
As per our report of even date attached. FOR GUJARAT HIRA BOURSE
For, RAVEENDRA J. SHAH & CO.
Chartered Accountants
Firm Reg.No. 117601W C.R. Sanghvi G.L. Dholakiya
President Vice President
Raveendra J. Shah
Proprietor
M. No. 103801 N.B. Vanani
Secretary
Date :05/092013

Place : Surat
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FINANCIAL YEAR : 2012-13

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2013

NOTE 1 _RESERVES & SURPLUS

PARTICULARS As at 31 March | As at 31 March 2012
- 2013
Rs. Rs.

Opening Balance 174,606,666 143,443,531
(+) Current Year Transfer 26,452,125 31,163,135
Closing Balance 201,058,791 174,606,666

Total 201,058,791 174,606,666
NOTE 2 PAYABLES
PARTICULARS As at 31 March | As at 31 March 2012
- 2013

Rs. Rs.

Adarsh Associates BILL 1,584,960 -
Adarsh Associates (R.M.D.) 1,224,847 87,085
Adarsh Associates (Compound Wall Sec Dep.) - 1,730,000
A.G.C.Networks Ltd - 25,000
Creative Consfruction 107,784 40,575
C.L.Shah & Co. - 59,400
Enviro Control Associates (1) P.Ltd. Net Amount 21,551,021 12,302,947
Euro Works - 26,547
Gurukrupa Transport (R.M.D.) 361,096 -
IBM India P.Ltd. - 25,000
Innovative Telecom & Software P. Ltd. 25,000 25,000
Innovative Telecom & Softwares Pvt. Ltd. 201,361 -
Kaival Survey & Mapping - 47,600
Kesari Nandan Enterprise 84 1,208
Khodiyar Transport 227,797 -
Khodiyar Transport (R.M.D.) 895,967 -
Krishna Devlopers [ R.M.D. | - 701,503
M.M. Thangam 77,287 77,287
Manish Rameshbhai Patel 454,259 16,361
Manish Rameshbhai Patel (R.M.D.) 650,146 -
Micro Link Solutions P.Ltd. - 25,000
Mohanbhai v. Dodia (RMD) 1,283 1,283
Nishico RMD 119,910 103,663
Orbit Netcom 25,000
Patel Infrastructure Pvt. Ltd. BILL 3,000,500 -
Patel Infrastructure Pvt. Ltd. - 4,616,891
Professional Tax Payables 1,520 2,090
Rajesh Nishad (RMD) 23,106 -
Rajesh Gamanbhai Patel (RMD) 54,464 -
Raveendra J Shah & Co. 135,000 51,975
Rohan Enterprise 1,875 1,665
R.K.Cablenet P.Ltd. - 25,000
Shree Sainath Garden Services & Cont. (RMD) 48,912 15,361
Sainik Intelligence and Security Pvt. Ltd. 375 -
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As at 31 March

As at 31 March 2012

PARTICULARS 2013
Rs. Rs.

Sigma Bites Computer P.Ltd. - 25,000
Transit Geo System Integraters P.Ltd. - 25,000
The surat Central co op Stores Ltd. - (13,375)
Unick Plastic System Ltd - 5,451

Vardan Construction 1,488,491 1,187,757
Wipro Ltd - 25,000

Total 32,237,045 21,288,274

NOTE 3 OTHER CURRENT LIABILITIES

As at 31 March

As at 31 March 2012

PARTICULARS 2013
Rs. Rs.
Security Deposit & Installment at Gem & Jewellery Park
Security Deposit for SEZ & DTA Plots 241,156,514 230,995,620
Installments for SEZ & DTA Plofs 1,226,327,392 1,114,565,693

Total

1,467,483,906

1,345,561,313

NOTE 4 SHORT TERM PROVISION

PARTICULARS

As at 31 March

As at 31 March 2012

2013
Rs. Rs.
Other Provision
(a) Provision for employee benefits
Employee's P.F.Contribution Payable 13,440 18,060
Employer's P.F.Contribution Payable 13,440 18,060
Provision for Gratuity 796,154 699,231
Unpaid Salary 153,418 231,503
Unpaid Salary for Site - 4,930
(b) Others
Security Deposit [ Deposit payable ] 95,000 178,000
TDS Payable On Contractor & Sub Contractor 90,526 297,803
TDS Payable On Professional fees 22,260 20,275
TDS Payable On Salary 11,620 13,672
TDS Payable On WCT 26,276 78,075
Torrent Power Ltd 5,395 -
Un-paid Telephone and Mobile Bill 5,437 4,357
Total 1,232,966 1,563,966
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FINANCIAL YEAR : 2012-13

NOTE 6 CAPITAL WIP

13" ANNUAL REPORT

& GUJARAT HIRA BOURSE

Developer: Gem & Jewellery Park - SEZ Ichchhapore-Surat

As at 31 March

PARTICULARS 2013 As at 31 March 2012
Rs. Rs.

Compound Wall 24,966,556 24,966,556
Project WIP for SEZ 781,861,413 588,506,015
Project WIP for DTA 221,849,397 194,666,769
Project WIP Common Expenses (MISC. Assets) 9,683,409 7,798,350
Administrative Cum Custom House Building WIP 31,562,511 31,355,098

Total 1,069,923,286 847,292,788

NOTE 7 CURRENT INVESTMENTS

As at 31 March

PARTICULARS 2013 As at 31 March 2012
Rs. Rs.
Accrued Interest From NSC 5,590 4,414
N.S.C. For VAT Registration 10,000 10,000
Sar Infracon P.Ltd.(Share) 100,000 100,000
(Unguoted equity share 10,000 at Rs.10 each)
Total 115,590 114,414

NOTE 8 INVENTORIES

As at 31 March

PARTICULARS 2013 As at 31 March 2012
Rs. Rs.
Inventory / Stock of Material for Project
Cement, Steel & HDPE Pipe 12,888,693 30,857,569
Cables & Electric 11kv Joints 6,423,840 6,467,280
Communication Network Material 22,230,412 -
Total 41,542,946 37,324,849

NOTE 9 CASH & CASH EQUIVALENTS

As at 31 March

PARTICULARS 2013 As at 31 March 2012
Rs. Rs.
Cash in Hand 18,060 82,039
Accrued Interest on FD 13,157,407 13,757,839
Bank of Baroda Term Deposit Account 1,875,000 2,750,000
Fixed Deposit BOB Varachha (new) 10,000,000 -
Fixed Deposit BOB Citilight - 11,000,000
Fixed Deposit BOB Parsi Sheri 30,000,000 30,000,000
Fixed Deposit BOB Sagrampura - 10,917,013
Fixed Deposit with BOB 165,965,575 172,309,871
Fixed Deposit with BOB Nanpura 54,465,514 50,000,000
Fixed Deposit with Dena Bank 30,417,162 31,161,568
Fixed Deposit with Dena Bank Nanavaracha 30,000,000 73,723,062
Fixed Deposit with SBS - 10,000,000
Term Deposit with ICICI 527,382 490,872
Bank of Baroda (A/c. No. 02630200001712) (295,714) (1,108,812)
Bank of India ( A/c. No. 270020110000684) 28,687 20,152
ICICI Bank (A/c. No. 624601061436) (986,036) (986,579)
State Bank of India( a/c. No. 56004000910) 27,208 10,056
Panchsheel Mercantile Co.Op.Bank (A/c.No.11383) 126,416 86,290
Total 335,326,661 404,213,370
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FINANCIAL YEAR : 2012-13
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NOTE 10 SHORT TERM LOANS & ADVANCES

PARTICULARS As 012301] gAquh As at 31 March 2012
Rs. Rs.
Deposits
Daxin Gujarat Vij Co.Ltd. 48,716 48,716
Executive Eng. K.R.B.C. Div. Surat 337,052 313,700
Jain Distributors 1,700 1,700
R.& B. Div. No. 1 (Surat) 20,000 20,000
Sarjan Gas Co. Pvt. Ltd. 400 400
Sec. Deposit for custom House DGVCL 11,456 11,456
SUDA for Plantation 1,368,833 1,242,822
Tata Indicom Deposit 200 200
Telephone & Mobile Deposit 8,000 5,900
VAT Registration Deposit 265 265
Water Deposit G.I.D.C. 42,000 42,000
Total 1,838,622 1,687,159
Loans & Advances
Airlink Communications Pvt Ltd 13,700 27,000
Ex.Eng.K.R.B.C.Division Surat 89,055 239,580
Hetal Tailor Advance 19,600 31,600
Instruments universal - (105,575)
R.S.M. Asstute Cons. Pvt. Ltd. 77.390 -
Sunitaben Advance 13,840 25,840
Ultratech Cement 5,460 4,300
Vijay Patel Advance - 30,880
Vipul Jani Advance 32,440 22,960
Whiteland Engineering Tech.Pvt.Ltd. - 51,462
Total 251,485 328,047
For Others
Notified Area Hazira Tax - 108,670
Total - 108,670
Balance with statutory authorities
T.DS. [ 2009-2010 ] 40,004 40,004
T.DS. [2010-2011 ] 2,166,200 2,166,200
T.DS.[2011-2012] 3,949,657 3,949,657
T.0S. [2012-2013 ] 3,533,571 -
Service Tax Receivables 616,762 -
Total 10,306,194 6,155,861
Prepaid Expenses |
Advance For Rent 1,200 1,800
Advance For Books,Periodicals & Subscription 16,854 16,545
Advance For Welbsite Exps. - 3,650
Pre-Paid Insu. on Tata Safari & Indigo 10,272 9,516
Total 28,326 31,511
Grand Total 12,424,627 8,311,248
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Developer: Gem & Jewellery Park - SEZ Ichchhapore-Surat

NOTE 11 OTHER INCOME

As at 31 March

As at 31 March

PARTICULARS 2013 2012
Rs. Rs.

Interest on Income Tax Refund - 59,201
Interest Recd on FD with BOB 15,683,828 18,992,060
Interest Recd on FD with Dena Bank(Market Br.) - 227,400
Interest Recd on FD with Dena Bank (Nanavarchha) 6,400,904 7,286,315
Interest Recd on FD with ICICI 40,567 37,809
Interest Recd on FD with SBI 16,008 -
Interest Recd on FD with SBS - 28,959
Interest Recd on FD with BOI 510,410 -
Interest Recd on Saving Bank A/C 543 1,180
Interest Recd on BOB Citylight 504,040 756,338
Interest Recd on BOB Sagrampura 967,020 2,672,399
Interest Recd on Dena Bank(Nanpura Br.) - 2,025,206
Interest Recd on BOB(Parsisheri) 2,733,215 1,977,444
Interest Recd on Dena Bank(Parle Point) - 1,967,361
Interest Recd on Dena Bank(Ramnagar Br.) 3,118,439 1,244,430
Interest Recd on BOB(IBB Br.) 5,005,929 2,151,329
Interest Recd on BOB(Khandbazar) NEW 171,774 -
Interest Recd From Dena Bank (Rampura) 183,551 -
Interest Recd from NSC 1,176 1,149
Misc.Income 4,200 497,385
Tender Fee - 17,000
Vatav Kasar 1 121

Total 35,341,605 39,943,086

NOTE 12 EMPLOYEE BENEFITS

As at 31 March

As at 31 March

PARTICULARS 2013 2012
Rs. Rs.

(a) Salaries and incentives 2,633,561 2,472,890
(b) Contributions to -
(i) Superannuation scheme 251,972 214,813
(c) Staff Bonus Expense 285,607 350,087
(d) Gratuity 231,923 251,827
(e) Leave Pay for Staff 208,966 159,858
(f) Overtime Salary 18,072 20,516
(g) Staff Children Edu.Allowance 6,000 6,000
(h) Staff Mediclaim Insurance Premium 51,744 48,350
(i) Staff Welfare Expenses 37.215 46,301

Total 3,725,060 3,570,642
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NOTE 13 OTHER EXPENSES

FINANCIAL YEAR : 2012-13

As at 31 March | As at 31 March
SR No PARTICULARS 2013 2012
Rs. Rs.

2 Audit Fees 90,000 45,000
3 Bank Charges & Commission 3,218 2,891
4 Books Periodicals & Subscriptions 31,122 23,990
5 Cost Recovery of SEZ Officers 176,418 103,326
6 Custom Duties - 103,695
7 Digital Signature Exp 500 -
8 Donation - 30,000
9 Electricity Charges 80,926 78,912

10 |EPF Admin & Other Charges 27,853 -

11 Exhibition Exp 418,645 -
12 |Insurance Expenses 39,172 31,885
13 [ISO 9002 Charges 8,500 21,500
14 |Legal & Professional Fees 303,200 185,500
15  [Meeting Expenses 46,556 27,487
16  |Municipal Tax 17,966 17,966
17 |Office Expenses 135,450 579,319
18 |Office Maintenance 33,554 33,554
19 |Peftrol,Diesel & Maintenance of Vehicles 192,784 252,381
21 Petrol & Maintenance of Two Wheelers 21,265 24,203
22 |Postage & Courier Charges 25,227 41,058
23 [Printing, Stationery & Xerox Charges 79.477 66,961
24 |Project Site Visit Function Exp. - 620
25 Repairs & Maintenance-Computer & Printer 38,820 55,810
26 Repairs & Maintenance-Electricals - 5,255

27  |Repairs & Maintenance-Office 12,733 -

28 |ROC Fees 250 200
29  |TDS Interest - 20,884
30 |Telephone & Mobile Charges 130,824 132,590
32 [Travelling & Conveyance 51,625 97,088
33 |VAT Audit Fees 10,000 10,000
34 |Website Expenses 7.300 3,550
Total 1,983,385 1,995,625

As at 31 March | As at 31 March

SR No Audit fees 2013 2012
Rs. Rs.
Payments to the auditor as 90,000 45,000
1]a. auditor,

Total 90,000 45,000
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Developer: Gem & Jewellery Park - SEZ Ichchhapore-Surat

NOTE: 14

Annexure to and forming Part of the Balance Sheet as at31st March,2013 and Income and Expenditure
Account for the year ended on that date.

SIGNIFICANTACCOUNTING POLICIES:

1) Basisof Accounting:
1. The financial statements are prepared under historical cost convention on an accrual basis and are in
accordance with the generally accepted accounting principles in India.

2. The preparation of financial statements in conformity with generally accepted accounting principles
(GAAP) requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures relating to contingent liabilities as at the date of financial statements
and reported amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates. Difference between the actual result and estimates are recognized in periods in
which the results are known / materialized

2) Income:
The company has taken installments from members for plots in SEZ & DTA Area of Gem & Jewellery Park
for which, sub lease is to be done with those members. As and when the development work at SEZ & DTA
area at park will be completed, it will be capitalized and sub lease will be executed with members. At that
time sub-leased amounts will be recognized as income over the period of sub-lease.

The development work of Jewellery Park both in SEZ & DTA Area is still under progress and considerable
work is incomplete, the capitalization of the park during the current year was not done. Though the company
has executed the sub-lease with very few members, the recognition of income for those sub leased amount,
was not done during the current year.

3) Assetonlease & Amortization:
The Company had taken land on lease for 99 years and the lease was registered with GIDC as below:

Rs. Date of Registration
ForLand SEZ Area 18,87,90,399/- 30-04-2007
For Land DTA Area 6,29,32,650/- 27-03-2008

This land is treated as asset on lease.

Amortization:
There up-front lease rent paid (i.e. Lease rent paid in advance) for land for 99 years so, amortization of land is
made as below on straight line method at equal proportion for remaining period of lease.

Lease hold land balance amount is amortizable in forthcoming years for the period of the remaining lease period
in equal proportion at straight line method.

19
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4) Fixed Assets and Depreciation:

(a)
(b)

(c)

Fixed Assets are stated at acquisition cost/book value less accumulated depreciation.

Depreciation on all fixed assets has been provided on pro-rata basis with reference to the utilization
written down value method as per Schedule XIV of the Companies Act, 1956 but no depreciation
reserved created on depreciation provided on fixed assets.

No depreciation has been provided on site administrative office as well as assets used for proposed
project, for lease hold land, amortization has been made (see point no. 3)

5) Workin Progress:
Work in Progress at Gem & Jewellery has various components like:

)

ii)
iii)
iv)

v)

Project WIP for SEZ

Project WIP for DTA

Administrative cum Custom House Building WIP
Compound Wall WIP

Project WIP Common Expenses

The works in WIP at SEZ area & WIP at DTA area includes following works.

a).
b).
c).
d).

Roads,

Storm Water Drainage,
Water Distribution Network,
Sewage Network,
Landscape Infrastructure,
Cable Network,

ESR Water Tank,

Sump, Pump House,

Control Room, Sub Station,
Minor Bridge on Canal
Approach Road.

Electrical and Power Installation and fittings WIP
Street Light Infrastructure

Further, it may be noted that, the total park development work for SEZ area & DTA area is in progress as and when
the work will be completed the total WIP will be capitalized in two parts as under.

i)

Assets for SEZ Area

ii) Assets for DTA Area

Customs House is in progress as and when the work will be completed it will also be capitalized as individual

assets.

Though construction of compound wall is completed however, it will be capitalized when development of the
entire gem & jewellery park for SEZ & DTA will be completed.
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6). Regulations u/s.25 of Companies Act.

1. That the income and property of the company when so ever derived shall be applied solely for the
promotion of the objects as set forth in its memorandum of association and that no portion there of shall
be paid or transferred directly or indirectly by way of dividend, bonus or otherwise by way of profit to
persons who at any time are or have been members of the said company or to any of them or to any
person claiming through any one or more of them.

2. That no remuneration of other benefit in money or money's worth is given by the company to any of its
members whether officers or servants of the company or not except payment of out-of-pocket
expenses.

7). SECURITY DEPOSITS & INSTALLMENTS FORPLOTS

SECURITY DEPOSITS

Security Deposits are refundable after fulfillment of basic conditions like commencement of production within
three years etc. as per Bye-laws agreed upon by the members. The same are also interest-free. If the member fails
to comply with the said basic conditions, the Security Deposits will be treated as Additional Amt. Payable by the
member and will be recognized as income by the company at that time. As there are conditionally refundable it is
shown in current liabilities.

INSTALLMENTS

Installments are received from the members / applicants for plot at SEZ and DTA area. The company will provide
necessary facilities like road, drainage, park, water supply etc. to the members / applicants as per their booked
area and installments paid.

The plots are in-principally allotted to members for both the SEZ and DTA area however, since development
work of Jewellery Park both in SEZ & DTA Area is still under progress and substantial work is incomplete, the
capitalization of park for the current year was not done. The company has executed the sub-lease with very few
members and further execution of sub lease may also largely depends on the continuance / adherence of SEZ
Policies & Guidelines for the jewellery park & till further execution of more sub lease the amount of installments
received from members is refundable on demand and to that extent, the said amount may be treated as current
liabilities.

8). Inventories:
The entire stock on hand of material is valued at cost only. This stock comprises of Cement, Steel, HDPE
Pipe, Cable etc. material for development of Proposed Park (SEZ and DTA) and it is not shown as purchases
of' material but shown under the head of W.I.P. A/c. of Project. The value of closing stock had been taken and
provided, valued and certified by the management.

This entire stock of material is lying with the contractor for further use in the proposed park.

Since the project is under progress and the final quantitative reconciliation of items and wastage are still to be
calculated, no provision has been made for unused materials, wastage, or losses in inventories.
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9)

10)

11)

12)

Provision for Gratuity:
Provision for Gratuity is made of Rs.2,31,923/- for the relevant period. Hence total liability outstanding for
Gratuity up to 31/03/2013 is Rs.7,96,154/-. No actuarial valuation has been made.

Contingent Liabilities:
For assessment year 2010-2011, the income tax dept., Surat has raised demand of Rs.13,44,47,030/- against
the said order of I.T. Dept. the company has preferred an appeal with Commissioner of 1. Tax-CIT (A)-1.

Management of company's view is clear that such demand is due to incorrect assessment order in which, |
Tax dept. had wrongly treated expenditure as income. Company had also filed an application for rectification
of said order. This application is also rejected by [.Tax dept. against this rejection order company has also
preferred an appeal with Commissioner of I. Tax-CIT (A)-1. Company has also received show cause notice
for penalty u/s. 271(1)(C), penalty is not yet levied.

In the meantime, the 1. Tax dept. has adjusted amount of Rs.54,87,570/- being refunds receivable by
company for earlier assessment years against the said demand. The company has not made any provision for
said disputed demand for Assessment year 2010-2011 in the books of accounts.

Provision for taxation:
As the company has registration under section 12A and claiming exemption under section 11 of the Income
Tax Act, 1961, there is no liability for payment of Income Tax.

Deferred Tax Provision:

Liability for Deferred Tax has not been provided since Gujarat Hira Bourse is a creation U/s.25 of the
Company Act. As the Bourse has complied with all the conditions of section 25, no liability has been
recognized for Deferred Tax.

NOTES ONACCOUNTS:

1) Sundry Debtors, Sundry Creditors, Unsecured Loans, Advances against plot at Gem & Jewellery Park
and Loans and Advances are subject to confirmation and reconciliations are stated at the book balance
thereof.

2) According to information and explanation given to us, there were no small scale undertaking to which
companies owes more than Rs.1,00,000/- and which are outstanding for more than 06 months.

3) Informationrequired by the paragraph 3 and 4C of part Il of schedule VI of The companies Act, 1956.

Auditors Remuneration:

Payment to Auditors Current Previous
Year Year
2012-2013 2011 - 2012
Rs. Rs.
As Auditors 90000.00 45000.00
For Company Law Matters 0.00 0.00
For Taxation Matters 0.00 0.00
For Legal & Professional 60000.00 51000.00
Others 0.00 0.00
Total 150000.00 96000.00
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& GUJARAT HIRA BOURSE

Developer: Gem & Jewellery Park - SEZ Ichchhapore-Surat

In the opinion of the Management, the current assets, Loans and Advances will fetch the amount stated
ifrealized in the ordinary course of business.

The balance of ICICI Bank and Bank of Baroda, shows negative balance, dueto cheques issued to

parties 0of Rs.10,00,000 from ICICI Bank & Rs.2,23,609

from Bank of Baroda were not

presented to banks by those  parties.(Those cheques were issued to parties before more than six

months)

6)  Foreign Currency Transaction

Foreign Exchange Earning

Foreign Exchange outgo

Nil Nil
Nil Nil

7)  Figures of the previous year have been regrouped and rearranged wherever necessary to confirm to

those of the current year.

8)  Allamounts have been rounded off to the nearest rupee.

Signature to Note 1 to 13 forming part of the Balance Sheet as on 31st March, 2013 and Income & Expenditure

Account for the year ended 31st March, 2013.

As perreport of even date attached.

As per our report of even date attached.

For, RAVEENDRA J. SHAH & CO.
Chartered Accountants
Firm Reg.No. 117601W

Raveendra J. Shah
Proprietor
M. No. 103801

Date :05/09/2013
Place : Surat

FOR GUJARAT HIRA BOURSE

C.R. Sanghvi G.L. Dholakiya
President Vice President

N.B. Vanani
Secretary
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Managing Committee Members

Mr. Arunbhai Mehta Chairman

Mr. Chandrakantbhai Sanghvi President

Mr. Navinbhai Mehta Vice President
Mr. Govindbhai Dholakiya Vice President
Mr. Laljibhai T. Patel Treasurer

Mr. Nanubhai Vanani Secretary

Mr. Pravinbhai Nanavati Jt.Secretary
Mr. P. K. Laheri Co-opt.Member
Mr. Sevantibhai Shah Member

Mr. Pravinshankar Pandya Member

Mr. Ketanbhai Parikh Member

Mr. Kishorbhai Virani Member

Mr. Jivrajbhai Surani Member

Mr. Champakbhai Mehta Member

Mr. Satishbhai Shah Member

Mr. Lalitbhai Adani Member

Mr. Paragbhai Shah Member

Mr. Govindbhai Kakadiya Member
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